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Building a Foundation for Growth: New Qualitative Productivity Formation and Financial Services
Synergies in Infrastructure Investment
WANG Zhaoyang' DUAN Zhiming' FENG Lu’
(1.Agricultural Bank of China;
2.School of Economics and Management,Beijing University of Posts and Telecommunications)
Abstract In order to determine whether infrastructure investment can continue to play a positive role in economic
growth and assess the most effective ways to promote infrastructure construction projects in the next stage of
national development,this paper examines the links between infrastructure investment and economic growth from the
perspective of new quality productivity.By building DSGE and VAR models,the study demonstrates that infrastructure
investment still has a promoting effect on economic growth.It also finds that the results of this investment vary
considerably across different regions,including both urban and rural areas,as well over different periods of time.It
also shows varying impacts on a range of industries and demonstrates the inter-industry linkage that produces these
differences.This paper holds that the impact of infrastructure investment depends on whether it can be targeted to
suit the actual situation such as the level of economic development and the characteristics of the industrial structure.
Infrastructure projects that focus solely on short-term growth and ignore the requirements of new quality productivity
improvement,will not only have limited effects,but also may create negative outcomes such as overcapacity.lt is
suggested that in the next development phase,decision-makers should accurately and effectively promote infrastructure
construction projects,improve the modern infrastructure system so that it is compatible with the modern industrial
system,and provide strong industrial support for high-quality economic and social development.At the same time,in
the process of infrastructure investment,it is necessary for financial institutions to optimize financial service strategies
to help prevent and resolve economic and financial risks.
Keywords Infrastructure Investment, Economic Effects, Industry Structure, Policy Making, Financial Services
JEL Classification E12 H54 047
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