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Research on Complex Financial Productions and the Protection of Investor Interests:The Overseas
Experience in the Development of Structured Products
HU Xisha WU Zhaoyi FU Zhikuan
(Derivatives & Product Innovation Department of Huatai Securities Co., Ltd.)
Abstract In recent years,with the reform and development of China's capital market and the continuous
improvement of its underlying systems,the diversified and personalized investment needs of investors have been
better satisfied,and the financial products offered by financial institutions have become increasingly diverse,with some
exhibiting a trend towards greater complexity.The information asymmetry and other issues arising from complex
financial products pose higher requirements for investor protection,which is crucial not only for the appreciation of
investors' wealth but also for the sustainable development of the market for such complex financial products.This
article introduces the practices of overseas financial institutions in meeting the asset allocation needs of various
investors through the issuance of structured products.It also outlines the evolution of overseas regulatory approaches
to protecting investor interests when using complex financial products.It also focuses on measures such as investor
suitability management,product governance mechanisms throughout the product lifecycle,and regulatory authorities'
intervention rights. In order to better protect investor interests in the construction of a modern capital market with
Chinese characteristics,this article suggests promoting investor participation in structured product transactions in
compliance with regulations,strengthening suitability management and control over sales behaviors,and exploring
mechanisms for risk control throughout the entire lifecycle of structured products.
Keywords Investor Protection, Structured Product, Suitability, Product Governance
JEL Classification G14 K13 M3l
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