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Many Hands Make Light Work: The Role of the Bills Market in Promoting a Comprehensive Green
Transformation of the Economy
KONG Yan
(Vice President of Shanghai Bills Exchange)
Abstract Promoting a comprehensive green transformation of the economy and society is a key part of realizing
high-quality development.As an important part of the financial system,the bills market has unique advantages in
supporting the development of a green low-carbon transformation.However,the current development of a green bills
market is still in the early exploration stage,facing problems such as inconsistent identification standards,imperfect
statistics,and insufficient incentives and constraint mechanisms.This article recommends a strengthening of top-level
design,the introduction of special identification standards for green bills,an improvement of the statistical framework,
and the establishment of a sound incentive and constraint mechanism.It also calls for greater efforts to promote green
bills market informationization and digitization,noting that this can guide investments into green and low-carbon
areas,thereby aiding the overall green transformation of the economy and society as a whole.
Keywords Green Bills, Bills Market, Green Transformation
JEL Classification E61 Gl14 Q536
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