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Accelerating a High-Level Institutional Opening-Up of China's Capital Market
GUAN Tao"” LIU Lipin"?
( 1. Dong Fureng Institute of Economic and Social Development, Wuhan University;
2. BOC International (China) Co.,Ltd.)
Abstract Accelerating a high-level institutional opening-up of China's capital market is essential to achieving high-
quality financial development. This requires instilling the concept that "behind-the-border rules" are more critical than
any "at-the-border opening". The benchmark for this opening-up should be a widely accepted international standard
of the highest order. The nation must also maintain autonomy and forge ahead with its market-oriented development
while prioritizing security. It must also engage internationally while retaining its local grounding. In order to refine the
capital market ecosystem, it is necessary to undertake a comprehensive review of the institutional weaknesses across
the entire span of China's capital market.During the process of advancing such an opening-up of the capital market,
rigorous precautions must be taken against potential risks such as institutional incompatibility, information leakage,
external shocks, malicious attacks, and financial sanctions.
Keywords Capital Market, Institutional Opening-Up, High-Quality Development
JEL Classification G28 G30 K33
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