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SEFSEEAT A E I RWA S L BHLE, 5 e Pa iR PP Y i 4 A iy PR 48 S48 51, HESh il

Bobaia S 2L A B 15 =0 i il
eSS
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BRAT H Y RWA SR 22 7 iR, it
Z IR AT FEPEBAR, BT Y AL
BT IREREZ HISS, XA AR KUK S
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SZENIRPE AL

B2, X—1Fe I 5 R )Z i

e, T2 B 2R M Y = L A e
PRI ). AT A — PR, EEEREAT
WE %2 (BCBS) FERURITE BR
(EBA) fIthTERS ), it “HritsE
/R HEZE X IRB VAR BRI, 5IA
5 AR 2k (Input Floors) Fil# H EE 2k (Output
Floor) , 1A 2 EBA #4719 “IRB % £ %" (IRB
Roadmap), HAJHZTE “ KU EURE”
5 CGERATICHE” X0 JE Z 181K
A B A A AR

27, KEELTE2mEES e
FERI” ) CRDILERAT P A HIED
(“RAFM”) ByREEHE, FEHHESRT,
WA R Ebrtt&, Fehl2 A EBA AR
) B ML 7E P IR RWA T 8748 53 1 T
LS, T ITIEBOR TR, X T
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KV, HAHEEMIESHEEL., A%
T, A SCEF EBA A SE AR ¥, R
G R 2K, G RESE, =i
FHRZ L

T ERRE RWA R R b

A X RWA i &8 48 55 M a9 $k ik, EBA
PIAZ O 2 B 4G A T8 A T P M Y LA
R, SR S BARIK S AL, AR
TRAFINTAZ SV ) 3K 51 R 28 R SR Bk
BEFE T,

(—) KEERMMEIZIT: EBAR
“IRB B E"

S MARAS I fif e IRB B8 5 B rp 1) A
— ) @, EBA T 2016 4F 5 5 “IRB f%
LE7 i, Rt EEEL - RIA
AR IR ME (RTS) FHET
(GL), Zi—RRRIEHE P IRB B S
A5, M PR 6 RWA TH& i “JE XU 9K
A FE IRB BRI T2 A UL,
Ma MEZy e L KBS EUh T E1E F X
W RS 2 AL LT, W T2 E LY
4i—. PD fl LGD” fyfhiit ik, &5 FAT
1 LGD ry7% 185, # i & TIE4HR eS| (R
1, *

EBA f#]# #1 T 2022 4F 1 H il 58 )i
ZRRTI A RLIATR . (HARTEHT 2025 4
3 A KRR, BE 2023 4K, “IRB
PR ET WSt AR #EAT . 7 EBA R
E) 9T FRAVRATH, X “FF64 PD ¢
LGD fliit4am” X—&.0 B, A

— AT T TR T R A B
(Implementation of Model Improvements,
MI) EEARTER” AR (B 1), XEH,
Gi—ME R - MR EZ RS,
T B S HRA TR S I 55 ),

(Z) BARERIIEN . FEREEILER

1. IRB J7 VA 78 w0 il 5 %

2 2024 4 6 H, IRB J5 ¥ 7E B
WATARZ PRI ARz, B2 50%
AR X2 (EAD), XFRAURITT S,
X— LI, Bl 60%, X RIS
EEOK H ™A%, IRB J5ikAlh2 RALHRAT
AT E R AR R AT R EET A, EMN
B RBABH RSN, 202044 A2
202442 H,IRBE w2 TR (K 2),
KWL R “IRB B E” AR
AR EESKR,  HESHERAT X RWA i1 87738
BEAT TR, B, s RN A )
FNVEEL, B RIBRETS

MR =R A B, A aEMAL)
FEARAT B R IRB 78 55 R e, WA
70% (£2), K. NS E KRR
GG VA IRB Ry F, (BB A
PR XU 45T ie, L TRB 78 55 78 JE A S A1
Bl ERRiI s PSS A a2
PRI N LS BT, —ERE R
PRI R T WLl A R ) A EXUBS:, “H
HESHT X “ERMAAETT RERES,

2. PD 5 LGD 72 R i K8 35 31
i

R 2 1A M VA R B PR VE LA R
Hif 58, EBA (RIECTTAZIRIE WAL,

@O EBA.EBA Report on the 2024 Credit Benchmark Exercise[R].2025-03.

@ PDRiE#kEFE; LGDREHMEE,
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2 ZEMNERERMORZEITH IRB KB A

| 2020fE 4 H | 202144 A | 20224 4 8 | 202344 A | 20242 A
FAE 28.40% 27.60% 26.60% 23.90% 24.10%
FHorp, FREEWISE 10.70% 10.50% 10.80% 10.10% 11.20%
GIRES 45.70% 44.70% 42.20% 44.20% 44.20%
b, HLMIZEWIRE 15.40% 14.00% 16.20% 18.20% 18.90%
YTIES 74.10% 73.80% 72.80% 71.90% 71.70%
FHorpr, A EIEWIBE 15.00% 15.10% 16.50% 16.20% 16.40%
Rk 72.60% 73.20% 71.60% 70.50% 70.00%
T, 48.90% 49.10% 47.00% 46.00% 45.60%

A & R: A& 4 3 EBA Report on the 2024 Credit Benchmark Exercise, Figure 1: Share of performing EAD

under the IRB approach &% % 3¢ |

AL R IRB #ATH A L, I
T T AR SRARAT X — R I AR AL Y FE D 5%
PG EAVE, I BRI XS
SN RWA 2551 @ x o b, M
HURS BE A 1R 51 s WO 28 4R AT B4 3 7 2531
) RWA T8 25 R 2 35 0w 25 R, AT 2k
et X PER) L A, A 2015—2023 4R
AR AN L, TERE RS T,
RWA #%.0 XK 2% PD, LGD 78 Rt 5
M A&

(1) PD ZE BB B T

YT ILF A B 280, PD flHE
0 s o 22 75 1 25 LA P 52 B H B R Y
TEeER (& 3), i, X d/hl
(SME). HhZ=E4 (Other Retail) F1/,\ ]
% (Corporate) %tj~, PD 78 RtEti Bl T
SRR (3 3), (RIH RO R TE 2
Jafy “IRB £ E” Sl 1Y 18 55 11
4i— PD HAESC B PRAKIE KUK EK 2l 2% 5
P 5 TR AR ) S 3 UK

(2) LGD 22 R R PEAFAE

5 PD A HIE A LY 2, LGD
A SRR A 1 22 (UL TR0 2 B 7 2 | v e B
KRR, BIES—#W a2 A E

Tt (K 4% 4), X#Emxm 7 LGD 48 7k
MR TERF IR, R LGD A 2 A 5 74
M, RO B RATE REBOR (W
TEAME L LTV) 3 i A E DR A 28 2L
HEmEAR, HEANEZEREMERASR
SFESHTE I R B

Z: LRk, PD Ml LGD A8 k4,
ST IRB 2 B XU 2 B0V G DA
T BEERUYT . ORI AR UE B O
JE. PDAUFRET “FHLYP e 8dm” wefk,
AN Lot s 1 LGD 38 e “HRAf i (i -

%3 TEA~RIN PDAREZT/L
SHHL 35% | 0.5% gﬁg
AT 0% | 2% gg
ML 58 15% | 4% gg

BEWML SR | 14% | 4% gg

TARIRBII | o | g | VG
SR | 46% | 2.5% gﬁg
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£ 4 REEFETE LGD Rk EaL
2015 £ | 2024 £

REH | B oy | | EBHHER T
SRHFE | 17.5% | 118% | S5 F%
AT | 105% | 8% | HTH
e | 1on %R, ®
N B 10% 11.5% R F T
EERTILL] ARk, %
e 12.5% 11.5% KA TR
TN A v | e
AT RER % | 58% | RETR
EEAN | WETE
s () | 1200 | 119% T
EAG RN 14% 12% Wesh N
FEATER
MR, | 4% | 5% Zﬁ%ﬁﬁ%ﬁ
W) -

BARRR: ArAARIER 4 BT,

BISCTRRE - RIS MR EcE),
RGP sy, AL () 22 S R W 3 o o
BT IERE ., QWS TR M BB,
IRB B4 B Hi ] (2016—2022) FEAI = T
“HLYE LG —. PDRHERINT SR
i, X LGD By 2ifb My (I (&8 T 17
1 LGD filiit485a)) i, S LGD
UGB )5 T PD, QBRI 2,
WA 3 L N 1 AR TR S — 1 “LGD [a]fic %
PERE”, AL 2 MR A0 /IR AR B s A,
B o Y S B BRI T LGD {3t
M, X5 PD lRICREE 5 &
WLRG SLIBARILZIE BT

3. XA SEAEUK B R T

(1) PD R KERKZFEER,
PRSPPI PR R 5™ PD ZR B OER

g b, BA MR 2R AR T,
HAGVH PD AR, ARG, 4R
TGS K7 PD W 5 H % =4 A1)
I -4 13: 9% (Default Rate, DR) fHIERL
WX PD 5 K AP 33 2 23 11 S B 56
ik, FIWrALAE (A PD (48 2 Bl R
B ZE 57 BKEl, T AR AL AR

A4 Ak, BETRIEAG IRB PR & “$E Tt
PD THE " MRBCR RIS .

O PD 5 DR5y () & & Ut Bt ¥ 4
Bro FHERATH) PD fli{H 5 5 471 if 2 %
(DRSy) #EA7HE, 4Rk 250 =2 5111
“PD > DRSy” (B 5 b Al 24 & Sk
WA 61%), XIUE T PDRY “w EME",
RIAALEE f& PD & T 5 4R FIE 29%, H
TEA R Z BN 255 1, PD ARPRIERT 7 5
HAFN B, DR AZOREEE S
KRN, B S R T AR % =25
) 5 E RSP E 2% (DRSy), 3 Z94E%
(PD) }z “PD > DRSy HyX\ [ ##& (EAD)
S = A = LT

(2 PD 5 DR5y 1) “ B MEVCEL” Bk
# PD BE i )2 IS 2 XU, TR 4 R B
K= IS VAG ) “5 1P E 2%
(DRSy)” BRI fikitfrad)s, &4
(%)°F-¥ PD [l DRSy Ft i i Bl (XL
bk, PD By ), BARGNER 5 R,

&R T L, #IAFAE “PD [ DRSy
BT Wk, Hdr, HAh S EZEE D,
H e EAR AR/ MO, AFZEH/N
Al b 7Y PD i DRSy B 4, BB
T I BRI KU

B2, PD 5 DRSy ¥{#fs Z [A] 1) 77 7F
PR B2, —2HMMERE, T
P PD FEA H B E 5, /T
DRSy [ 255, B, Hiho 5260028
—JrHEE PD R 1.01%, {HiZ4 S 4
W 295 (DRSy) U4 0.07%, SR
th PD XFRUEG Y “mfh” RRE S S B KU
SIACANUEEL . SLAN, A3 5 S G A ()
AU PD A ZE -2 3 (AL 0.83%
W2 0.81%), HXFRE 5 48T iE 2R
(DRSy) Z=5¢3k 20 NEE R, FRBHSE b XU
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%5 KA %58 DRy MAH4 4 555 PD

iR
AR | EEmm ;ﬁf;i AERE | dUAEWE | AT%dN | HipEEkd
O ” S| e | gD | SwmED | hewn

PD |DRSy| PD |DRSy| PD |DRSy| PD | DRSy | PD |DR5y| PD | DR5y | PD | DRSy

DR5y [X i

<Ql1 1.01 [ 0.07 | 0.61 | 0.10 | 1.18 | 0.23 | 1.31| 0.08 | 1.30 | 0.22 | 1.34| 0.19 | 2.06 | 0.38

(QL,Q2] [1.29]0.53 083 | 031 | 1.72] 0.70 | 094 | 039 | 1.80 | 0.65 | 1.49 | 0.80 | 2.95 | 1.22

(Q2,Q3] | 1.63 |1.02|0.81 | 051 [ 1.82] 1.19 | 1.75] 090 | 521 | 1.18 | 232 | 1.40 | 425 | 1.86

>Q3 223 (1321|125 096 | 253|209 |335| 237 |3.40 | 1.80 | 290 | 2.74 | 3.39 | 3.57
E:RT, QREAMEK, Hle, Ql RAF—woidk, QQ RAF W@ {as, UL,
¥ % &k R: AF 4 1 3 EBA Report on the 2024 Credit Benchmark Exercise, Table 3: Average PD by cluster of
average default rate &334 3% |

AL RA, T PD RAEFE A R, TR #6 TRAASLIINAENSZSRERY
AR, W 6 FTR, BRAMYEEk —— = R;é ZD;"IE)
) (Al B BT . HoA R i
DU BERT, BRI, arggrer | TRATURED [170%]  2230%
ZEHO) BB G KRR 5 PRI |2080%] 1940
PD MSAR”, e “HRPERE”, Emg%ﬁﬁqj/J\ﬁﬂ 28.40% 35.10%
@+ 29 % PD A5 M 1 AR RE B 71
EHREHREERD | 41.80% 38.40%

R BAEE “PD AR S oE s R TSk B KU (5
WR) BRHEMEE, HPDEyE | TARLEERAETT 32.80% 34.50%
P AR RER ;. —RABI T E | AfZH/MOLEND | 31.90% 29.10%
(Between Variance), Bt “#% 5 4EMAFY) | mmamesrdoiveisen | 15.30% 16.80%
% (DRSy) DU HIGHISERER] 54+ £ R, 454 448 EBA Report on the 2024 Credit
PD %", BIAE RS2 EHEM) PD ¥ Benchmark Exercise (EBA, 2025), Table 5: Share of
(H2ZHR . 725 0, 68 PD e “i% Var‘iance of the PD explained by the average default rate
W X 4 R UK R 47, HLDRsy TR
XP PD AR R TTEREE M, RAN T ZE 5, DRSy @it “dIarE” R PD AL
(Within Variance), Jz Bt “[6] — DRSy ££ Z {04 15%, = W& B 85% 1) PD 4%
W, AEPME PD 257, BIF—XE  SkEANFTZE (F—RKESER N LI
SFHT, ARBATMHER PD FZEFHME, 7)., KR RIS (BIEEIE).
N 28K, B PD 22 5% 5 DRSy Jo %, #72 PD J[NA- &, DRSy AW HAE &, JF
THEMEE (AR iR, JEALIERNIE, SLURBLALR) DRSy PeiE 4L
RoTWMERSERE RN T, —& (B HEME (HAEELE G /Nl
DRSy 1Y g fift B /D $0 % 77 K 50 B PD 42 i 0 A9 R*=16.8%, o fth 24 ] AU il 11 #Y
S flan, HAFEERF /N D2 RP=223%), S5HENSHER—5, H—
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A UE W] 1 2% DRSy A J2 PD 7% S i) 222
JR A

@ PD 22 iy AR KBS SR L R . AT
TEME AR AL, BERERPE S5 ), &
) 1 = 3 Sl N B 7S 55 28 v L
(MoC) #1 Hi 4§ Fff Al (Supervisory Add-
ons), PABORGEAMHENE, KT, BT
FARATH MoC AL I VA = 58— i
XA B TR R — A B R,

TN He A I MoC i 5 i) PD i (3
7)., PREFRENE (JCHOZRATH FERER
MoC) 2 /M ZEMMIH O, Hm=E
B2/l T P 2T 7 Y PD A8
A% OIKBI R R, A0, YA B
TR PR IIAE R B, 2426 PD 3R XU 3K
B F LR R BI T, Ead 45— MoC |y
BOEARUHE (AIHARR MoC LFR . 45 5E $ i
i 5 MoC i), =Sk
S RPAN (ol /A1) W I RPN (ol | A= i L W2
By % MoC SZII B 23851, Al LA PD
(AR AU DR 5 AS S

(2) LGD 28 54t . G s 54 L
EHWESIEA

WHIpTk, 1EREHES T, 288%™
) (ALK, AEI2E) 1) LGD R 2=
BN, (HHEMMEEHGM B/ NEA
HZERY LGD FrifE 2z s mi A B b7t

PA “PUMZ I LGD” ShHAR &, 45
il “EREIAERE" (HERESIEERY) ,
R OLS &Ml AR i AT oA, 452R .
N, — RS AR AR B R ZE % LGD
BA RENBES (p<0.05), fF. O
% (the Cure Rate) @ BH42FF 10 4N

%7 TAH

P25 5B MoC #i/EH) PD #35
REZRD: X | fREZED: 5

AT Sy W | MM +MoC
ig@ EJ ~0.60% ~13.90%
FERHERIBER | 0.00% 0.00%
ﬁfﬁiiﬁﬁ* ~2.80% ~10.10%
ggﬁg ~2.60% ~-5.90%
&ﬁ%’%ﬂﬁ*&bfﬂk —2.20% -4.90%
E{ﬂffﬁi*d‘ 0.00% -30.20%
W 4t k R: 4k # 4% 48 EBA Report on the 2024

Credit Benchmark Exercise (EBA, 2025), Table
6: Reduction of the variability obtained by deleting
prudential add-ons and MoCs #5437 |

i, LGD PR T ANES A (REE
IR ER) 3 QA=K ERZ R (the
& 2 I+ 10%,
LGD T 2.45% 5 DHLF A 255 P M
% (the Average EAD) ® 43411 100 5 KiTT,
LGD T 0.35%, X2 Kk 5 KUK 5% 55
TR, E B A & b, W]
REHE R LGD,

RAETRHRWERES 22, HEIH
BEA BRI A IR, —2F 19 LGD
A SR RE R EaAS A B RRE, FIRTEIH
AT “KRUMEZE", XEH LGD iy 5
PETEMR KRR B B2 ol 98 7= 20 A i N 7E XU
FRAE AN R[] 0 ) BERR S (RO ™ I U
W) FroEm,

H o, XFF LGD, 4% = 5 AL
TS —A, B THRBENGEEE

Share of Real Guarantees)

@© F#IFHE (Cure Rate) 45692 T B3 A— B ] A R LA EF 349 4],
@ P RIS R EF P (the Average EAD) R % B 5 8 SR VA S ASE R LM,
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S TR AR X 2L O S KU AR R R
LGD A2 R EAFAE “HR G B, AR A4
Hep, BT “EIPmE R (0E Az
PRI AN E RGN ZER” (WERARCR),
JET AR B AR AT, TR i TH
s 2R 50% pAE bt CRPUEZLSR
RERYERSY) WTREIRT “MAUTSRESRT (N
AR AEE ), i i EORIE T
U (g — A=A EITIN ).,

AW, X H A SR LGD K
Wrosib kB, EHER 2 “HAMAEEE
K7 LGD & S e PRI N R, A [E
EZH) RN, IR, Ak
R, TH AR SR 2
5, RELE R, mIRT PAK K
JRURSE, ARABRZR™ R Hh 252 RS A5 2K 11 AN (]
Fefk. W 7 fr7s, “PD 5 LGD HyI1E A
KYE” BB HEA T BTN S (PD,
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LR “RENELEET Y85,

=. FRSEERER

FEPRRE RS AR 1 TR B, A A
AU RWA 15 248 vk, @ e BkeRAT I
BT AMRE TS, PAEBA A
MBI, Wi ERGEREAES,
SRR Bh A S HL B . RGN AR
PEMIKSIHE, HFFEEHIKREA TR, ©
X HBUS T EEER, KR OS8R
T AR F MG AR A IR SR A5 R —
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AR SEpE) ROECRE b, g R,
W ANPEF B IARE, S5 BR B b R 4 A
B B A B A R 1 A [A), BTREARAE
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PHEHERE, SEIEEE, WLANATIL
AT TEHAF AR .

(—) BIFATENSEISH RWA E
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EBA f4F B 4 Ho B R A 2
RWA 1872 R0 TH, i irEie
A RE YA L B, M AL REA% 52
BEAMKFARAT b 9 BE A 3 17 21508 4y 5 AR AT Ml
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e [ <l 5 7 LA W] £ 45 EBA B 22
%, EREL-BEHESA, 2R RWA
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ERAZ O RESHRIMGRE, KRR
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R 2 AR T A AR E AR BT
IR B il b B e AN AN £
AR OEERSE ) WAL, I RS —
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(Z) BUNFBITERAER R 2 4 & B H
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EBA ) “IRB B [&” it &fi— &
TR M FR S, MR SS BRI TR
T R AN, 0T A Al XU B 2 A5
PR E] TEEAEH.

TR WAL P ATE BLAT 4 L )
il b, A E  ABREENR AR
51, BRBAGF &, Kk, WA
EAEmEN, —2401L PD/LGD {54551,
EEXT IR E SRR, X BERIREREE, Y
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TF AT HA LGD [ B il 22 5k 45 £ 4L 55 0
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Ty AR R, A N R B b
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BB UE ) M Fa E B R IE &R T Y
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SO, AnfapRRax e B H E R 45
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Same Track, Different Paths: Regulatory Practices on the Variability of Credit Risk-Weighted Asset

Measurement
LIJie MENG Xiangjun
(Xinyongzhonghe Research Institute)

Abstract Credit risk-weighted assets (RWA) are the cornerstone of bank capital regulation, and the accuracy and
comparability of their measurement directly affects the stability of the financial system. However, banks using the
Internal Ratings-Based (IRB) approach have long faced significant variability in RWA measurement, undermining
the credibility and effectiveness of capital regulation. Based on regulatory practice data from the European Banking
Authority (EBA), this paper summarizes international experience in identifying, measuring, and managing variability
in credit risk RWA measurement. In light of the implementation context of China's new bank capital regulations,
this paper makes relevant recommendations to comprehensively enhance the precision of risk management and the
effectiveness of capital regulation within China's banking system. It proposes establishing and improving an RWA
benchmark comparison mechanism suited to national conditions, strengthening the full lifecycle supervision and
guidance of internal rating models, and promoting data governance and infrastructure development in the banking
sector.
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