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Digital Transformation, Enterprise Innovation, and Total Factor Productivity: Empirical Evidence
from China's A-Share Market
ZHANG Zhuo' ZENG Gang' LI Yimin®
(1.Shanghai Institution for Finance & Development; 2.Shenwan Hongyuan Securities Research Institute)
Abstract

deeply integrating with the real economy. On one hand, this drives the rapid development of the digital economy, on

In the current era of the digital economy, advanced digital technologies are constantly iterating and

the other hand, they jointly constitute an important engine for boosting China's economy. This paper first explores the
background of how the development of the digital economy promotes the digital transformation of enterprises, then
discusses the connotations of digital transformation, innovation theory, and total factor productivity, followed by an
empirical study on digital transformation and total factor productivity, and finally puts forward a number of policy
implications.
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