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How Bank Fintech Drives Corporate Innovation
LIN Binghua WENG Lingyan

(School of Economics and Management, Fuzhou University)
Abstract This study employs data from A-share listed companies from 2014 to 2023 to examine the impact of
bank fintech on corporate innovation. Its findings reveal that bank fintech significantly promotes corporate innovation.
This conclusion remains valid after addressing endogeneity issues through instrumental variables and propensity
score matching methods. Mechanism analysis indicates that bank fintech empowers corporate innovation through
two pathways: alleviating financing constraints and stimulating R&D investment. Government subsidies exert a
positive moderating effect on the relationship between bank fintech and corporate innovation, while bank network
structural gaps exhibit a synergistic effect in moderating the influence of government subsidies on this relationship.
Heterogeneity results reveal that the innovation-promoting effects of bank fintech are more pronounced among small
and medium-sized enterprises, as well as manufacturers, highly competitive enterprises, and companies operating
under low financial regulation. This study enriches the micro-level research on bank fintech and offers valuable
insights for enhancing financial support to empower high-quality corporate development.
Keywords Bank Fintech, Corporate Innovation, Financing Constraints, R&D Investment, Government Subsidies
JEL Classification G21 031 039
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