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Rz —. 20224 9 JERY (R AR
TR S HLAR R 28 VERIA D, 2% SEAT IR
— i E G AL R IEAT IR AR B B 1 THE
CiEAE SRR E T “&
RAELT LR, A, XA K

RSP, T 2023 4ETF/E T H—4e
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AIJRIBR , Ay o B S A S VR e A 4R ik o )32
AR,

= BB AR SO OBV
{E AR e B S VR 85

(—) REZHREIENEERESE
AAEZR

TE A e, W ST T DA (A
iR % f§ 4 ) (Payment Services Directive,
PSD) NAZ.OHYMEHESR, FHARET K
J& 5 i B ROR A R AR, MR AT

E e, WIPRFHHRF EF I HEL GBEAEE) , WIMEFHHRF BT, Pk LI LAz,

VOL.161 2025.10 (& RiTIAMI5)

129



G
RS

xS

| Law and Finance

o

2007 4 HHWE L S — B AT IRS5 R 2D
(PSD1), KRFJBR Y Y 5 . 4580 IR 55
TR MR S E AN SR EH ), BIE
FITE T A W 28 5% XA 7 ] ) S At Al 55 &
H MR (European Commission, 2018),
PSDI1 6 & ¥ # 51 A T 3 AT ik 55 £2 it v
(PSP) X —#f&, Jkse T # g ik A\ 3
ST B HEA S, AT H BT
VR, PRIIH P AT RE, PSDI B YE
B3 A TR VRl R % A R R 1) S A R
g, a0 IR 55 R A v AR L XA S A
R 55 %%, PR RE AR B B — 1T 3 ) S AT
L5

b & R L SOAS T 3 B AN T
R B B S AT A AL 5 ST TR Xk A
T LAPSDI R A HESE, W BT
TIMNTGP BT ERNER, BESR
XU A% S B iR ) SO IOVEAT A, 2019
4, BREARAT RIS R i mnih 18 2Bk
I (European Central Bank, 2021), X},
BITIEIEE L (AR5 164 ) (PSD2)
T 2018 4£ 1 A%k, PSD2 K L3 A
N H XA RE, HE T
By =7 RS HRAERT, —RIKFEER
M5 4Rt Rg, At ERE G H P T
AT S B WIIRS s &S R IR
PRALRT, TR P B BUSHRECGAS K - 11
WA, FFHE B P R R W 4 A Bl o
.

PSD2 A R4 5 T S AS FROBOVE i A
JBE, BRI R ORI SO RS
B ZWAE, WA ST RE R E, H

R REME AR R “IRE T B Ik
(Strong Customer Authentication, SCA),
PSD2 2 97 SR BORATIE “H I IEL i M)
HE AR R AR EGE i e A R A R
B ART W] BB 8 R A S HECVE B AL X
Wrr)ATah” m, EREY R B Bk
B, 8 I AR 2 AL TR VR R A 2 il
AT, SRE B B uE AL SR 5 4y 18
SEX R P REREE (EE, 4
ANE GRS S ANRE (B3h %,
BATRE) AR NFRIE (N, $840)
XETphr BER, - PERENERAS
P HABE R AT S, SR B Kk
B2 SR S AT AU 38 1o 2 /D0 3 (R 3% B Aoy
Bk, WE WEINE J5ARHIITHRE T
AT, BfR CEE% DT R K R R
AT W, AT AL SEHLALER 2 B A M R =
X 57 (Fracassi & Magnuson, 2021),
BeAk, TR S IR £ m R A
G2 53, PSD2 AMUTE AT SOk
A RE M M L 2 TH A BT ST, B GIAT
BAQIH RIS i “FicER4T” (Open
Banking) il B, #5400 & R AT
HURAT 556 =W SO IR G5 A A ERR MR T A
Tilt, AT {88 JE M A L 3GC 94 < i 7 o 174) 4 o
(B AR FIRE I 3L, 2019), “FFRLEAT” %
SRERAT S5 =) I 55 42 17 (Third Party
Provider, TPP) 7EZRIG % | W/R R &E 5,
15 AT 2% P ARAT IR P 2R S R
i TPP RERE A HI i MEAL . ZFEER)
T P A BN A JE B IR 55 . i I R AT
& FWE Y (Lock-in Effect) ¥ Sz ¢3¢

O BB AR RAE R RIEASERTRA, HEH R AR TS LR TE—REB PR

FAABEEE,
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A5 I Y B ¢ 50l 45 38, PSD2 A PA
PEHEPER FEIR R E o mak. 4T A
BRI AR,

(Z) #HFURARRES F REGER IS
=§7/3:34

PSD2 ¥£ 32 AT IR VE 5 AT B A8
U Y M AR . AN ad, PSD2 SLii
TAEDAK, BEEREGRE, X, ALTH
RE S5 B IR B R S A AR 55, BRI AN I
BRIk T 22, Bal ST
TAEG AT BRG], E Ak FLIE I B AR A
RAEFER) S AT X (R s, 2021), M
WiREZE AR 2023 4 2 H &A1) PSD2 [
MRS R H , 2 TR XU
XF AT Z A CoATH SR 2 BRCER SAS T A7 A
P E R, TR S R T R X
AN R 55 7 it ) U DA BB ) i 3 A 46
M2, H i 25 PSD2 7 75 A i 5 HE 42
1) JRy BR A

H S, AR SR =2 B S A T
Wy K B 8, Bk &R VES S
FIWRZ, FEREZH, @R
FRAEB &N 2 (FEE R, 2019), K%
R PR AN T PSD2 5| AGRE ' B iy
I Uk BIL ) % $31 By S A BRCVE Y B KRR AR 52
Wel, AEL 58 2 B o 35 Uk B ] TG ¥ R X6 A
“Spoofing” A {3 1Y 2 Fh Hr AL S AT
B, “Spoofing” Fh “Hin B A"
RIOEE E R
AT RS AL B T, M AT RS R
BERT 4 . Bk B 35 S A e 3R EL
BB B A R, X R
W T ARG 2 BB A L5, B
HIA 158 2 - B 4y o ik AL A 473 S48 XE AR 11
WEHRIE, 4T PSD2 SEjifi DA I 2kt &
T.# (Social Engineering) ZE 45 E 1T

(Impersonation Fraud),

FHEIN, RREH 2 B SNk B T A 2
TEIRVE Ty T R BUBT Y SO VE 4 it (European
Commission, 2023), 5 Z MMV, &
FHE 8 7 JVE I B 2 M R A BOR 3 5 2R
WAL, o S it — 25 PR AR 2% 5 5% S AT
R LSRR,

HR, BRPSD2IFF/ T “FHF iR
117 X W= E PG RS 86 A A
ST, (EURT BN 2R 2 P A5 BT Bl
VEEFIH . PAFFBCERAT i BRI AR
(Screen Scraping) A i, H P & %5 7R
1 55 =07 B 55 S B i S L e B AR AT IR
& EBSEEFEFRIMEE, JEE A X
FEBEE A PO SRARATIR P, B F
e A by RE R REUR PRIk 5
THER, SR EE R R AER (X
&, 2019), TEHEBHFIENFZ %4
I AN s R VRS TTRB (R4 IR 55 $R L
REUR PR i s DA/IM il R A3
MRS IR SR AR IR A P 4
AR, SCE R BT KRR = AR
P ZM gL, FRMGE, FEME
T s BT BRI AR ARB SR
PE, WU IO R R AT T R
B BEALE R AN KRR BEER (W
NI Fa B 555 ) R34 58 B 4 Bk (Nizan,
2020), WKL T SCAHRVERBEIERE ] .

I J5, PSD2 [y 5K it 5 &5t B B 1 5B
M — B S AR, CERIHNER B s
TEAA) RN “4584 7 (Directive) fF
AT SERIAAT AR, TR T B A
FUE LG H B AT, REV S AR
VIE X SUNI RSP S AL e e NES RN e
o, HI, R ARG DG PSD2 Ay LR Sk
it DA B B R £ 24 R (NCAs) A7 5E
BAE— R L5 % T E R EFAN A |
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FEAL, M-S BN 32 16 S AR 55 9
FNAEMZERMMERE (Michael, 2023),
RO AT, P2 AR SS B T AT AN
WhE M, BRI T ERBRENIZE
A EN ISR, Ak, & E AN
JR A R i S TBCR AT APT AR U /Y 511 5K
ZHIBEMSTHFEES, HFBEEUTR
VR M TR R B N PRV GE— 5 s T
HI55, UEAh, TEENE T ARG SN
R, TR AR T BAE R AP AL AR R
11 % ¥ J5 (European Banking Authority,
EBA) “hy X2 1 4 filt & BRAILAL) 22 18] ) A5 1
(Verbraucherzentrale , 2021), DA PSD2 f
RER AT IE ., 504 GETEIRRP
24151» (General Data Protection Regulation,
GDPR) R LR R IVE Z A AE 1Y)
AT, 23 BOE R N E T

o H s A, BBk, BdE il
() AT T3, PSD2 W & = B 4oy B ik Al
il & Y0 A R, CTFRATT R
P B 5T A0, DA R R P R
RS GERSEEY, REEZE
RS TIF)E AT ORI B OB S E A,
202346 H28 H, BREAZER KN T4
i PSD3 [EI] SL AT e 4 %, HE
11 K5 2 57 S AT IR 45 3 A8 (Payment Services
Regulation, PSR), MRS SOEIE, 2L
5 H P B R &5 2 7 T AT R — R n e
& o

= BRSO RORVERY A R B

PME Bl

FHEL PSD2 Hy BRI, R B — U SAT
M55 e e A AR PR Y, R IOV AS BAE
R IT AT RO VE A B I, SRR IR
LHRMBIEFER, HFEEHFHEXEER

i o | A=l 1 I o | AR el | A 1 2
2, SE T AR T A KA MRS
AT,

(—) SHHiME: BOEERIEENGS
EPHE

GRS RAY I, PR AR
15 J R it 1) 5 ZU S ATLAR (5 94 e A 3 e it
fFREE I B, 2miEE (IR,
2018), SCATICOVE(E B L Z AT HIHR & M AL
H I B R EUE B, 1 332 5 4 AL ]
ERBUE B EERE, KR, B
1) SCAS A 55t 78 7 53801 DA B B AT 8
i E CER ST (AML) 25k i 9 22 5 Wi 45
B3R, N, Volksbank, Rabobank 25157
fr ZARATER G T B — I “fr =% 5
545" (Transaction Monitoring Netherlands,
TMNL) #it&l, 2%t R A AN TR aE I
BlLasa: 2] THR TR B Br A ARITF
BN ZE R, LA AR B S
e X AFEE ARG BN
Wiz AL ERAT A R R 5. TMNL
TR KT EBRITIE S K5 oG
1B, FTHORFRITIRIA “BdE%H" (Data
Silos), HiMIFIVCAE K B AR ERAT Y& =
W E S AHME R T 52 B SRR I AL
by AT SO R 55 B AL T BB 5 i B AN A
IEAE RV ST A 5, PSR 26 83 454
BT R LR S R R =, &
KA IR S5 TR R 2 2 2 7 I s AL . &2
T W AR W BT ATE S A 52 5 W 43
AL AT IR 1), B 2B s s
SO AENLE R =TI E R E . K
FEE. RGMEREUNLSXTEFEESE, iR
P PR S VE =, BT
S, 2T RA IS ER ARSI
UL, LRETH BT KUK, PSR FTHLE AL

132 «ammsmmsy 202510 VOL.161



EFME, HEX | KEMEERRENPONIMREERELERE @/%

Sy NG B £ E RE T, 6%
AR T ST ROYCVE IS A ) i K B 2 i
T, SRR R A S A O U A AR
WEIR, iR B 2 AL o A 7= S AL
H—EREREIH (5kE%E, 2022),

A2 Ty M B A £ AR 5 e
SATHAEE R, 5 BAE 58 4 ml i
IS — I B e R, O BT AR
EHEHE, Wit H RS A s
A SMEL. SamygHLI, 5
TH 2B AT B N A 22, G XU AR 2
RENSRERILETRESS (BREL,
2024), g KR 20E 1Y B AR S AL 2 AR
BEHZ5% (EWR %, 2023), Bk
WHZ RSN, BYFIE FEEFRME AT
BOVFAS IRk B 2, A RS 1R IR 757
B B R B B R R AR & SO R 95 I
XoF SR XU A 25 B BRARATIA R, M
T A6 I 568 S AN HVEE 19 7 7 T 4% 24
(European Commission, 2023), X fft X[
KB R FLU A PSR 25
84 4%, BN AR AT MR 55 B2 B R AR A
MRS r 5% P 2, HAaxtT mE
R, SRS AR AR . B AR 4 2 —
YA % SCA VR XS ks 35 55 1l
PETt 3 TR S AHIRE R IR S5 RE T Rt
THRSFEEF, M4HTE 0 SR
W, SRR 55 R M R B R B R 5 K
PRI TR R, Y 0 2R B )
HE P k2R, BhS & P a5l
HRVEAR . 75 BER B 0 B 7 5 it DA B
W2 A RIEA TR

(Z) EdME: REHRMNAZEE
=R
AR T RSB ER Bk C A
Z e, B 2006 4 SR SRR

ZR2iNh, FELEE R RIRVETIER
A, WEVA R SLIENLAG 20
M & " (House of Lords, 2022), WilH
UM ROV SR 2 A5 B L =0 0
FIRVE TARER— A KB E5 4k 381 (HM
Government, 2023), A REEHH I £
T & 15 B R ST OIS 1T AR % L
(BRERINFI S SO, 2021), BEAILZER
SEWE BB 2 A T B (KB IEME
FH, 2018), BT SZAHRVETT A BYRE 221k
SEARME, B0 ST RS PR To vk A
TS TR B R, HTEkAH
Al S ASE A 45 H2 AL v R 5310 B S 0 o v A TR
HAEE, XN IS5 P vy 2 (R e =2
BIEE B THEAEDR,

SCAS BRIV B — T E 2 2
br 48 7 K 7 2 75 (International Bank
Account Number, IBAN) %% 4 3t4T
ISk AR 55 B M5 B 4=, IBAN 2 2 A1 ik
F R IR T & P R ME—ARIRAT, 2022 4F
10 H, BEZ RSB BRIt AT
DXEFL, X BRI BB S A A S AT IR 95 36
T PR L IBAN 5 24 Bk ARk 55 1
BESR, PSR AILHAT T R 5558, &6
—, FFIZME R R 3| DARKA 7 MR it
FEARTA5 1 5 K 1Y AT AR 95 S fik . 56—,
SCAS A 55 B A TR 7 e B 1) 2 R R L —
R RAF S UEAR 55, BSR4 S2AS IR %5
PR AR FF EE R UEAT SN SR AL Y ME— PR IR AT
(IBAN 514) SUGR A 2B, 25
=, 2 R B IR PR A AR VE M S AT
Lo, ST IR S5 PR T = (B AT ASZ 45 11
IZUCRN B ME— PR IRAF R A A5 B,
SR A PR BE R B & P R AT IRV E R E
MR RON, WAL R &R 2 R %
W, TS, S AT ARk
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SRR R LM IR A, H5 H A S iRk
55 PR AL 2 =AY S AR VRS B A B U
WATIR S W B, e, PSR IAZER AT
k55 PRt p s v B THE B =L £
IT V&, e TEELERT6 R
i, TEfEEELZFEd, B AIEXRT
AT MR S5 FRAE T AN AT ASE (AR _Ead v
—HARIRAF, IBREAS L Y BOR TN H A 5
BV XIER.

BT %, HAh ST R 55 B A 3
ZHWARE R Z A, B ZE RSt g sy
ARV E B H R, ETARRE
FL 2 IR B VA B RS SRR P T
BEh, FRLERPWHEN (BB,
2022), WRNERATE B RAVE AR R
#171, FFEHERYNYLAT (European Central
Bank, ECB) &1EfilEA RIKFEMRESE
THHICHE A8 50 AR AR o DAY i M A8 g o 12k
SR, bR, AT IR SS TR ALR
AR ) e AR R A 5 R [R) SA O X
AR VEGE T RO, 1E R, RIS
ATIRVE KBS B 3, RN AR T4 B R Y.
il 7€ 48 5 ALY 5 2 P ) SO IROVE XU
NXTHeFE. 7ok, WREELEZFEMSFS
GDPR %3 6 % “Hiy&Flan” A E I,
EFEEEPXT “GEfla” mAEfE
BIL KM, FaE—EHil, ©

() EEME: EEFHIEERERE
il

QO ET FriA, PSD2 By — K [ EUFE T
Z P ORI IS B ACR R3S RIS,

HMEVARZXF T4 R K& “ B B FE” %
XS AE G BEAONE Pk, PSR 25 79 Z51IA
N, TRV AT DAL A [ R B 4y
Wb R, ORI SS SROE R A AE R 55
BER CFET RRAIRAMARES R
(Rt - isse e, 2016), HXELATH A1
EPRERNIIA, mAHRES S, KWHE
SEIRFE NN SAT W 55 B A v ] LA 2oL 58 20
ks, 5% B 2% a B T A T AR IR 5T
TRBERTIR AT A B PR B 25 B 22 - B
KIBTEZ IV, Ak, SORARSS R AR
TEMCVES A 5 BBLEM . Frfahl v &
PR VA B 2 P8 ik, Hsgtn] DAL
MR SATHR ZFE ., dE—2 KU, T
WEP B E R EHIVER S, WRYE
SREZAT W 55 R ALy etk ARk, BEES:
Dr LA &Y, a8 ] RE S BUE 7 AU
R R E ST,

PSR 3L R AT S BE 77 4 # JEE 1EAT
TERBT SRR, TE T EHE
W Je RS R W, Hok, HEE
NFOE I AT IRVE M SIS 2 5, B 5T
SRR, INAREE =07 B Fo ST g iR
PRI R T, RIS e o5 R AR A 4k 24 |
FLT- B B RIS S0, 6 P AT AR
# Y\ (manipulated), # Hix# I\ 5505
BVEIEBRB AR 5 0, R RS
S B i) 2 7 4 5l 0 S A i 5 4R B R
Ja, SRS SRR R A A P R R R
BRGA Z 5 B R

H, RS R 55 SR A A BB

@O  Flde, AL 2RIRFARIN ST ZEBERIPHE (Koninklijke Nederlandse Lawn Tennisbond v.
Autoriteit Persoonsgegevens) P, #7 2 BRI B AN “SibA] 87 IGAR L G LA S b ik T R0
Fl &, mZ AR A L TEE R Aoy %, AEATH & 2B R R, AT AMRE EA 4,
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HIPREER PP AE ORI E s R R,
U R 4 FE AR R R By, AR HAN B
AUERI ST AR, TEXH, W& G2 BARF
“MOEHOERE RIS R B FETRTE R A
B R A, (2 DA R R 220 2
CERERT MIERRE, B0, AR
H.5 55 =I5 K I s R T BB AY
o WISFEIE PR A SO TR 5510, wh el
WEN “EREKRT B, WERE
HFHEANVER B R 2 FEH G E 2L
BEK, 523 32 R I, 1) [F]—S0AT
iz g5 PR B R R BRI K, RIE R
RENZPVE G R BIER 55, "I RAA
R CERERT, wa, WERAETCE
EREISA TANER, GEsSEA, W
ARRIBATAT ST, [, Sl S A i
55 P SOAY TR AR B2 2R I 7 RV
SRR S5 R BERT, TR N7 IR X it DA
“S0WIT” WY STAEARIHIRE, THM P —
B AAT A, U JE 20 R PR R 22 424
% TR A R E 2tk . 1ok,
R 2% 5 AR HEL Tl A R 55 SR A
55 MR MATI VRN DTk, EROETT N
K, PSR ZESRHLTE A5 ik 55 B2 B B
5324 W 55 B A e 4 U A5 A U R AT
gl SEHBA S PRI E A S R % A
PERLEE

PO, B SO SOV B R R e R

25|
T

DR R A5 A BORVE R RS T T
LHWMESENYE., FHERELE, F
JEE PRI — O TR EAESR, I
RATE B =R T —EERRILE, H
I S AR RN R T TR AR FEZ
HERIT R SR,

(—) BEEZAREESEAEER
Pz B BSFE

M PSD1 % PSD3 PA J% PSR {35 44 i
2, L _ERKCGEEN— 3 BV &
¥, BAE R SOV — S £ B T
ANERIEIR L, P AR B 5 b2
I AT IR B AT O VELR R A K,
UL PSR #2 H T DA B I =A% 0 B iR B
T, HAT R T WA SRR P B AR
BT, TX — 85 GDPR 2& 545 £ 3
R R R E . A 5 T G o
AT 55 2 M A v 35 A B A A VEBIL A S A
X, BUEE TR A ROE SO 2 AR
TERME AT IR SS . = AHME BB
FIRBUS RIRVE U5 (5 BRI B T

TEPRHE AT AR S5 FR4T, SOAT R 55 $2 4t
T AL HAE B AT M AF £ GDPR 56 6 %% “JB
TARTLTE" X—aEEER, 2ok
HESF H A RR S, B0 /M S B AR R
PSR X} AH 3¢ iz 45 $2 (L 75 il LAMS B AR 37 1)
W TAE, DA R IRSS SR HE R A, 5
46 AT HME T 4 K E RN ES . —
R PUBSAME BAE N AL, BRI R
AR 5 R AL R AR AT I O AR s —
J2 T AL B A5 BT A S AT R IR 55 N2k
B, SRR P B AL R I Al A
By ZRIESATEERS B Z N8
F. V5 B A AR AT A NS 3R A MG B
U225 R B A, G A2 5 ) et
A5 B, LA, “@mBitnEy” &
BN AR Y AT AHE BB R 50
H, BEGESEAR SRS B, R
e 4, JRIHR “REE” i REK
HryBEE (FnT, 2022),

HEHEE P G BATT, TR
T o WIEHLEIA R EER, S m g
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—FAE R R EE ARG KRR
FAGEEREE, A% EERRNS
I BRI 5E A iz 55 SR 13t 7 52 2 4 L
i BT AL B A5 R, BT SR IR 55 &
MR STREE. XHEKFEE. X5
FESWEEE. F, ARG RBR
WA R T T BV B A () a2 A ST
R R 1 P B JUTRIR ™ R o PG A5 R G
TETEIRVEAT A BT R R I E] P, 5 9 B
RV EA R RZREL, WA, AR
e 55w A5 AL L HEIT R AT, PSR 4¢3
AT AR OR3P S M ) S BT PR A ER Y, 2K
PE ORI L W PG 2 W], A B 2 DR PR I
AT B B ARL R TS LT, i%Ab
21 ES DU NERAYNEOEE I RS Nei B A=) 0 v
SCAT AR 55 S A 1R oK 2 W5 T AR S Kt PR 4 BB
AT REEIE, MR HER P
PSR RS R N e o 3
B SR ASC L A A, TS R —
L6 M 00 45 b A SR BRI PR ROT L B,
R RE RIS A AR R
5 “EE BRI S
EHEERT B HEE LSRR,
NIREr e/ NI AEIEZR S8 S ot R (5]
FHBIEDER

(Z) BEFEANZE—. MiathER
M gE

BT, NERE AR E Z RHR A TR
SOPVEIE BB R R RR B A 8 SR ROBTE
Ay e g, PSD3 5 H PSDI, PSD2 —%{
FFA “454 (Directive)” FFE 2 i i 7 2]
AL R A, (TR it 5 B
FO o AR AR A% [ 17 DL T B 25 [R5 5 B[R]
PRI B A B B S P B R PSR DA 3%
M (Regulation)” AL B, JIoRAEHR
— BRI AT X N SR AL SE 15— Eotk, 8

D BOCVE B T AL S R R

HWR, sRIEZ A B U AL 2 18]
WEAESEELE, KEFEER “%
FE”, SRS A HLA To vk AL T2 20 B
RIS AF B IS 7 40 M A i il Tl
Y Bt 75 89 /5 B (Riccardo, 2011), i Xf
A AT T 1 2 FEAL R, SR E AL 4G T
WEE, Tl th 2R ENAENRN 2
K. ZHHE, BFREE BRI
Z IR FERME A, B B TE S O, AL
4l XU g B 6 2 8, 2021 4F 12 A, BR
MZ R T (R R 55 1 A A
i B% ) (Strategy on Supervisory Data in EU
Financial Services), H 2 ma0gE.
FH A, O IS LG 2 8] S RlYe
MR B RRC A, RS R E. &
TR AN AR 95 R AL T 5 HE I A R 55 4
BER . EE I AT R & VRS, PSR
55 81 S5 RE RN ERAT 8 B Ry i 6 78 M 8 P A
PURALE, SRR AR HE SO LA 2 7]
SCAT IS B UL 5 RO S AT BRI 2% 515
AL A JRy S AR A IB 8 5 R B 4 S
THE B ZE I G,

B 5, T SR ROBOVE B9 B 3 K BE .
55 O mh A ml S AR TE R i
BH” (Regulatory Technology) AN[E], “Hi
BBl 4" (Supervisory Technology) 1§ i
BN 5L IE A (5 AR AR AL A1 3 A s 28
W T %, PAEBUE A R, R iG A B
M I £ 48 (Buropean Insurance and
Occupational Pensions Authority, 2023),
MPARAT I & R A R B AR BT HoR
Mragfs k15 BRI ai (Pentti, 2021), RX
SRR I B SOAS OOV A A T B
WAE, TESLYAJETHE, PSR RRHISRIEAL S
FAILE P N TR RERORBY R T s 7S B2
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T, Mo AT e 2 T 2021 4E AL T
BREG, BT IT 2X5RERTH
ARG, T 2022 4F 4 A5G 2 1
Mooy B RN COR I, KRIEY e TN L
BRe. Plasse ) S e ey,
HAHEBN AN ROYVE I B A AL

(Z) MERGREIELIES E R
B 5] =

Wi 25 2 RF T — A ST g5 18 20
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EU Payment Anti-Fraud Regulatory Reform Centered on Information Sharing: Lessons for
Reference
WANG Hanting SHANG Bowen
(School of Law, University of International Business and Economics)
Abstract As digital technology empowers the financial services market, payment fraud prevention has become
increasingly critical to the high-quality development of China's finance in what is widely referred to as the "new
era". The European Union has established a regulatory framework centered around its Payment Services Directive to
standardize payment rules and boost consumer protection. But even a strong customer identity verification mechanism
struggles to cope with the new problem of "impersonation fraud", and information leakage and regulatory consistency
issues have become obstacles to anti-fraud supervision in the payment segment of the market. A new round of EU
reform focuses on the construction of information monitoring mechanisms and consumer education. It also takes aim
at the need for the timely sharing of fraud-related information by service providers and improved responses to fraud
claims by consumers. A balance has been achieved between payment fraud prevention and consumer information
protection, but there are flaws in the legal foundations of data processing that need to be addressed. China should
make "information sharing" the center of its payment anti-fraud efforts, but it also needs to devote more attention
to the construction of its legal system in regards to information sharing. Greater cooperation between domestic and
foreign institutions is also essential in the regulatory sphere.
Keywords Financial Fraud, Payment Fraud, Fraud Regulation, Information Sharing, Information Protection
JEL Classification G18 K24 L86
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