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Fifteen years of Remarkable Progress
—Achievements, Experiences and Reflections on the Reform and
Development of the Interbank Credit Bond Market
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Abstract: The 15-year reform and development of the interbank credit bond market has undergone
three major stages, namely, framework building, rapid expansion, and an advancement in quality and
quantity. It has made a series of outstanding achievements in five areas, namely, serving the real economy,
optimizing the financing pattern, shaping the governance system, enriching the market structure, and
helping the opening up of the economy. On the one hand, it has long adhered to the principle of serving
the real economy and basic development. On the other hand, it has strived to achieve a dynamic balance
among multiple development goals and permit steady progress. Its recommendations for the next
stage of development include the enhancement of the rule of law as a foundation. It also recommends
optimizing the credit ecology and taking the new road of high-quality development.
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