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Abstract: The interbank market has witnessed rapid growth since its creation in 1997, and the
establishment of NAFMII in 2007 has been a critical factor in sustaining growth as the market matured.
As China's GDP grew from 4 trillion yuan in 1997 to 24 trillion yuan a decade later, the interbank bond
market expanded from 0.48 trillion yuan to 12 trilion yuan. GDP reached 114 trillion yuan in 2021
while the bond market topped 130 trillion yuan. This rapid growth was enabled by the self-regulation
provided by NAFMII as well as the organization's dedication to innovation and service. I believe that
in the coming decades, the interbank market, benefiting from continued self-regulation, will expand
further and move in the direction of high-quality development.
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