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Guidelines on Ongoing Information Disclosure During the

Life of Green Bonds

Introduction

In order to regulate the disclosure of green bond information and protect
the rights and interests of market participants, The Green Bond
Standards Committee cooperated with market members and
developed the '"Guidelines on Ongoing Information Disclosure
During the Life of Green Bonds" (hereinafter referred to as the
"Guidelines™) referred to the "Management Measures for Information
Disclosure of Corporate Credit Bonds", "Announcement of the People's
Bank of China [2015] No. 39", "Principles of China Green Bonds",
"Guidelines for the Business of Green Debt Financing Instruments for
Non financial Enterprises”, "Guidelines for the Application of the
Review Rules for the Issuance and Listing of Corporate Bonds on the
Shanghai Stock Exchange No.2-Special Varieties of Corporate Bonds",
"Guidelines for the Application of the Review Business for the Issuance
and Listing of Corporate Bonds on the Shenzhen Stock Exchange

No.7-Special Varieties of Corporate Bonds™ and other regulations.

The Guidelines is a reference method for market entities to disclose the

ongoing information of green bonds, aiming to improve the transparency



of the use of green bond proceeds, ensure that 100% of the proceeds is
used for green projects, and promote the high-quality development of

China's green bond market.

The green bonds in the Guidelines refer to securities that are specifically
raised to support green industries, green projects, or green economic
activities that meet the prescribed conditions, and are issued in
accordance with legal procedures, with agreed repayment of principal and

interest.

The types of green bonds in the Guidelines include but are not limited to
ordinary green bonds (including blue bonds and carbon neutral bonds),
carbon revenue green bonds (green bonds related to environmental

benifits), green project revenue bonds, and green asset backed securities.

The Guidelines is a reference text for annual information disclosure of
green bonds. Issuers should disclose relevant documents to the market
through their designated channels in accordance with the requirements of
the bond regulatory authorities and the Guidelines. Quarterly or
semi-annual information disclosure documents can be referred to and

executed.

The guidelines was jointly completed by members of the Green Bond

Standards Committee and other relevant institutions, and was reviewed



and approved by the Green Bond Standards Committee meeting.

1. General Requirements

Issuers shall disclose information of the normal and overdue green bonds
that are approved and outstanding on the date of approval through
channels or platforms recognized by the green bond regulatory authorities
before April 30th of each year'. The disclosure content includes but is not
limited to the basic information of the green bonds, the overall use of the
proceeds, the progress and environmental benefits of the relevant green
projects, the management of the proceeds, etc., and the analysis and
display of the disclosed content. The aforementioned content can be
disclosed in the annual report during the outstanding period, or disclosed
separately, and should comply with the regulations of the green bond
competent department; Sensitive information such as national security
and trade secrets may be exempted from disclosure during the disclosure

process.

2. Principal lines of disclosure

2.1 The issuer shall disclose the basic information of the green bond and
the overall use of proceeds during the reporting period, and explain
whether the various uses are consistent with the latest uses promised or

disclosed in the issuance documents. If the purpose of the proceeds

' The disclosure time node for the disclosure of the ongoing information of the Panda Bond shall be in accordance
with the relevant requirements of the competent department of bonds.
3



changes, it is necessary to further explain the implementation of relevant
change procedures in accordance with regulations. After the change, the
arrangements of proceeds should still meet the requirements of green

bonds.

2.2 The issuer shall disclose the details and environmental benefits of the
green projects corresponding to the green bonds during the outstanding
period of green bonds, specifically, introducing the detailed information
of the projects, environmental benefit calculation methods, expected
and/or actual environmental benefits, etc. If the issuer meets the
prescribed conditions, it shall disclose environmental information in

accordance with the law.

2.3 The issuer shall disclose information on whether there have been
major pollution liability accidents, administrative penalties for
environmental issues, and other environmental violations related to the
corresponding green projects and operating entities of the green bonds
during the reporting period, and whether it will have a significant impact

on debt repayment.

2.4 The issuer shall disclose the management of the proceeds for green
bonds during the reporting period, including the management methods
and specific arrangements for the proceeds, as well as the storage and

execution of the proceeds.



2.5 It is encouraged that issuers disclose the evaluation and certification
agencies for green bonds during the reporting period in their reports, and
the ongoing evaluation and certification reports issued by the evaluation

and certification agencies to the market.

2.6 Issuers are encouraged to disclose corporate governance information
related to green development and transformation and upgrading in their

reports.

3. Scope of application

This Guide is applicable to green bonds issued by issuers within China.
Issuers and relevant intermediary agencies should disclose information in
accordance with this Guidelines. If there are other regulations or
agreements on green bonds issued by overseas institutions within China,

such regulations or agreements shall prevail.



Regular Disclosure Report Template for the Ongoing Green
Bonds

1. Basic information

The basic information during the life of the Green Bonds, including
but not limited to:

e Continuous and overdue green bonds of the issuer during the
reporting period;

* Name, abbreviation, code, issuance date, value date, maturity date,
bond balance, interest rate, interest payment method, trading venue, lead
underwriter, post-issuance management institution (if any), and trustee (if
any) of green bonds. If the issuer fails to repay the green bonds on time, it
shall explain the outstanding balance, the reasons for the failure to repay

on time, and the progress of disposal, etc..

2. Overall use of the proceeds

Overall usage of the proceeds, including but not limited to:

* The issuer shall disclose the usage of green bond raised funds as
of the end of the reporting period, including the bond abbreviation, total
amount of the proceeds, used amount, unused amount®, number of green
projects, name of green projects, etc., one by one according to the debt;

e Form 1: Usage pf the proceeds (As of MM/DD/YYYY) Unit: 100 million ¥

2 Unused amount refers to the amount of unused raised funds intended for investment in green projects.



Bond

abbreviation

Total
amount
of the

proceeds

Used

amount

number
unused of
amount | green

projects

name
of
green

projects

consistency
with the
promised
use or the
latest
disclosed

use

remarks

Note: There is a situation where the raised funds are recovered and re-invested in green
financial bonds. If the amount used exceeds the issuance amount, additional explanations can

be provided in the remarks.

* The change in the use of the proceeds, including whether all the

purposes after the change are used for green projects, the procedures for

changing, and the disclosure of changes in announcements;

Form 2: Changes in the use of the proceeds

abbreviation

Bond

Whether the
proceeds used for
green projects
after the change in

purpose

Procedure of

the change

Whether the
change is

disclosed

Disclosure date of

the announcement

Note: If there are multiple changes in the purpose of proceeds for the same bond, each change
should be itemized.
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« The amount of idle proceeds®, their storage, management, and
usage plan during the reporting period, including proceeds that have not
been invested in the project after issuance and that have not been invested
in the project after the recovery of green financial bond investment;

e Other information that the issuer believes should be disclosed.

3. Progress of relevant projects and environmental benefits

Disclose the information of relevant green projects, including but not

limited to:

3.1 Progress of the relevant projects

» The progress of the green projects invested by the proceeds should
be disclosed one by one according to the corresponding projects of
different debts. The disclosure content includes but is not limited to the
overview of each project, its category in the catalogue, the location of the
project, investment, construction, current status, and operational details.
If different debts are used for the same or the same type of green projects,
they can be disclosed together;

 Information on major pollution liability accidents, administrative
penalties for environmental issues, and other environmental violations of
the green projects invested in by the proceeds during the reporting period,

and whether they will have a significant impact on debt repayment (if

any);

® Unused amount.



 Information on the issuer's hiring of evaluation and certification
agencies (if any);

* For green financial bonds, projects with the top 10% investment
amount of proceeds, as well as projects with investment amounts of 50
million yuan or more or accounting for 1% or more of the existing scale
of green finance bonds, shall be disclosed in accordance with the above
requirements; For other projects, the issuer may classify and disclose
them by category in the catalogue, including but not limited to the
amount invested in each category, regional distribution, expected or
actual environmental benefits, etc;

e Other information that the issuer believes should be disclosed.

3.2 Overall environmental benefits of green projects

* The environmental benefits of the green projects invested in by
the proceeds, as well as the standards, methods, basis, and important
prerequisites for calculating the environmental benefits of the selected
green projects, must be carried out in accordance with industry
recognized standards;

* The expected and/or actual environmental benefits of the green
project invested by the proceeds can be disclosed through a combination
of quantitative and qualitative indicators. The specific environmental
benefits indicators can be referred to the attached table. If they are
quantitative indicators, the issuer should disclose the quantitative

indicator values, and explain the indicators that cannot be disclosed; If it



Is a qualitative description, the issuer should describe those indirect
environmental benefits from multiple dimensions;

» For quantifiable environmental benefit indicators, the issuer needs
to calculate the annual environmental benefits on the bond's outstanding
period based on the actual scale of the green project invested in, the total
investment amount of the project, and the annual environmental benefits

after the project is completed. The calculation formula is:

Actual annual environmental benefits on the bond'’s outstanding period
actual amount invested to the green project

Total investment of the green project

X annual environmental benefits after the project is completed

 |If the duration of the green project operates less than one year
during the reporting period, the environmental benefits of the green
project that the issuer disclosed need to be converted into annualized
environmental benefits based on the proportion of operating time to the
entire year; If the issuance period of the green bond is less than one year,
the annual environmental benefits need to be disclosed based on the
proportion of issuance days to the total number of days in the year;

* For quantitative environmental benefits, if there is a significant
change in the environmental benefits during the existence period
compared to the disclosed benefits at the time of registration and issuance
(with a change rate exceeding 15%), the reasons for the change must be
disclosed,;

* If the asset backed securities are supported by the cash flow

generated by green projects, it is necessary to disclose information of the

10



basic asset according to "lll. Progress and Environmental Benefits of
Fundraising Projects", without disclosing the overall use of raised funds

or the management of raised funds.

4. Management of proceeds

The management requirements of proceeds during the reporting
period, including but not limited to:

* Management methods and specific arrangements for proceeds;

* The storage and execution of proceeds;

e Other information that the issuer believes should be disclosed.

5. Ongoing evaluation and certification status (if any)

Disclose the green projects invested one by one according to different
debts, including but not limited to:
* Information of the evaluation and certification agency;

e Certification content and evaluation conclusion.

6. Corporate governance information related to green development

and transformation and upgrading (if any)

e Corporate governance information related to green development
and transformation and upgrading;
 If the issuer is included in the list of enterprises that disclose

environmental information in accordance with the law, it shall disclose

11



the index link of annual environmental information.

Our company promises that all funds raised from green bonds will be
used for the agreed green projects. There are no false records, misleading
statements, or major omissions in the content of this report, and we
assume corresponding legal responsibility for the authenticity, accuracy,

and completeness of its content.
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Appendix:

Environmental Benefit Information Disclosure Indicators

Emission Reduction

Energy Saving and . .
. of Atmospheric Water Water Pollutant Reduction Other
Carbon Reduction .
Pollutants Saving
. Type of Sub Energy
Third Level Catalogue . . . Amm
Project savings Co2 Water | Chemical ) Total
i ] SO P | VO . onia Total Other Core .
(replacing | (equiv NOx Saving | Oxygen ) Phosp ) . Other Situations
. 2 Cs Nitro Nitrogen | Indicators
fossil alent) Amount | Demand horus
gen
fuels)
% Qualitative
description(Qualit
ative expressions
such as energy
efficiency
1.1.1 Manufacture of / indicators of

energy-saving equipment

equipment,
corresponding
national standards,
whether it belongs
to advanced
value/first level




energy efficiency,
etc.)

1.1.2 Industrial

energy-saving /
transformation
1.1.3 Energy saving of /
electrical facilities
1.2.1 Green building / % Qualitative
materials description
1.3.1 Manufacturing of L
i % Qualitative
advanced environmental / o
. . description
protection equipment
1.3.2 Water pollution /
control
traffic source
. . Dust control
1.3.3 Air pollution -
Oil fume
control )
pollution
control
. . % Governa
Soil pollution
nce area
control 2
. (m’)
1.3.4 Soil and other - - —
. Noise pollution % Qualitative
pollution control o
control description
Odor pollution % Governa
control nce area




Sewage
treatment
% Solid
1.3.5 Comprehensive waste
Management of treatment
Agriculture and Rural Solid waste capacity
Environment treatment % Solid
waste
recycling
capacity
* Water
1.4.1 Unconventional / resource
water resource utilization recycling
capacity
1.5.1 Manufacturing of L
i % Qualitative
resource recycling / L
. description
equipment
% Solid
waste
treatment
1.5.2 Solid wastes / capacity
integrated utilization % Solid
waste
recycling
capacity




% Solid

waste
. treatment
1.5.3 Comprehensive .
T . capacity
utilization of biomass / )
% Solid
resources
waste
recycling
capacity
1.6.1 Manufacturing of _—
. % Qualitative
new energy vehicles and / L
. description
green ship
Desulfurization,
denitrification,
2.1.1 Air pollution and dust
control during production removal
process Volatile
Organic
Compounds
JQualitative
description(The
. reduction amount
2.1.2 Water pollution -
. . of characteristic
control during production /

process

water pollutants
beyond the given
indicators can be
disclosed based on




specific industries
or projects)

% Solid
waste
. treatment
Focusing on i
. capaci
circular P ) y
. . % Solid
2.1.3 Pollution control in economy
. . waste
industrial parks .
recycling
capacity
Focusing on
clean
production
% Producti
on and
. alternative
Non-toxic and
usage of
) harmless raw .
2.1.4 Non-toxic and . non-toxic
) material
harmless raw material L and
o substitution
substitution and harmless
hazardous waste raw
management materials
% Hazardo
Hazardous
us waste
waste
treatment
management
and




disposal

volume
Pesticide Y% Qualitative
production description
% Reduce/
replace the
Pesticide application
application of
chemical
. pesticides
2.2.1 Comprehensive -
Agricultural
Management of
. sewage related
Agriculture and Rural
. treatment
Environment -
* Solid
. waste
Solid waste
treatment
treatment such )
. capacity
as agricultural _
. % Solid
film and poultry
. waste
pollution _
recycling
capacity
% Solid
. waste
2.3.1 Solid wastes
] . / treatment
integrated utilization .
capacity
% Solid




waste
recycling
capacity

2.3.2 Comprehensive
utilization of industrial
park resources

% Solid
waste
treatment
capacity
% Solid
waste
recycling
capacity
* Water
resource
recycling
capacity

2.4.1 Industrial water

/

saving
Manufacturin
) J % Qualitative
of power grid .
. description
equipment
3.1.1 Energy JQualitative
conservation of power . description(Netwo
I Power grid _
facilities . rk technical
construction and -
. indicators such as
operation

line loss rate can
be disclosed)




3.2.1 Manufacturing of

Y% Qualitative
new energy and clean / L
. description
energy equipment
3.2.2 Construction and
operation of renewable /
energy facilities
3.2.3 Efficient operation /
of clean energy
% Conserv
Germplasm .
L ation
protection in
. amount of
agriculture, . .
. biological
forestry, animal .
species
husbandry .
(species)
Protection and % Governa
4.1.1 Protection of remediation of nce/Protect
Agricultural resources agricultural ion area
protected areas (m®)
. % Reducti
Prevention and
on of
control of _ _
invasive/ha
harmful
. . rmful
biological _
. species
disasters .
(species)
4.1.2 Comprehensive / % Reduce/
management of replace the




agriculture and rural application
environment of
chemical
pesticides
% Qualitative
description(Output
4.1.3 Supply of green .
. , breeding area,
agricultural products
etc. can be
disclosed)
% Governa
nce/Protect L
) . Y% Qualitative
4.2.1 Protection and ion area L L
. description(Biodiv
restoration of natural (m*)>% Car )
ersity related
ecosystems bon o
.| indicators, etc.)
sequestrati
on
. % Carbon
4.2.2 Ecological product .
sequestrati
supply
on
5.1.1 Energy

conservation of urban
power facilities and
energy consumption
facilities

5.2.1 Building energy
efficiency and green

JQualitative
description(Supple




buildings

mentary
information on
non-traditional
water resource
usage, recyclable
building materials
usage, etc.)

5.3.1 Urban
environmental
infrastructure

Sewage
treatment

Solid waste
treatment

% Solid
waste
treatment
capacity
% Solid
waste
recycling
capacity

5.4.1 Water conservation

5.4.2 Sponge city

* Water
resource
recycling
capacity
* Annual
runoff
pollution
removal
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rate (%)
% Annual
total runoff

control

rate (%)
5.5.1 Urban and rural
public passenger and
freight transportation
5.5.2 Railway
transportation
5.5.3 Water and air
transportation
5.5.4 Supporting facilities Y% Qualitative
for clean energy vehicles description

* Greenin
5.6.1 Urban ecological g area (m*)
protection and Y% Carbon
construction sequestrati

on
6.1.1 Green consulting Y Qualitative
technology services description
6.2.1 Green operations Y Qualitative
management services description
6.2.2 Environmental Y Qualitative
rights trading services description
6.3.1 Project evaluation, % Qualitative
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audit and verification description
services
6.4.1 Monitoring and Y% Qualitative
testing services description
6.5.1 Technical product I

e . % Qualitative
certification and L

. . description

promotion services

Note:

@ Directory classification: Based on the 47 third level catalogues in the Green Bond Endorsed Projects Catalogue (2021 Edition), this guide
reclassifies some third level catalogues that still contain multiple project types based on differences in environmental factors or treatment
pollutant types. Currently, a total of 62 categories are set up.

® Indicator Setting: This guide comprehensively sets 25 indicators and sets mandatory disclosure indicators (marked with ") and optional
disclosure indicators (marked with "\") for environmental benefit indicators. Among them, the mandatory disclosure indicators are the
environmental benefit indicators that must be disclosed. If disclosure is not possible, an explanation is required. The optional disclosure
indicators are the environmental benefit indicators that the issuer can choose to disclose.

® Indicator classification: This guide categorizes and summarizes the 11 environmental benefit indicators separately listed, which are divided
into four categories as shown in the table, namely: energy conservation and carbon reduction (including energy conservation (replacing fossil
fuels), carbon dioxide (equivalent)), air pollutant reduction (including sulfur dioxide, nitrogen oxides, particulate matter, volatile organic
compounds), water conservation (including water conservation) Water pollutant reduction (including chemical oxygen demand, ammonia
nitrogen, total phosphorus, and total nitrogen).

@ Indicator Unit: Except for the identified indicators, the measurement unit for each disclosed indicator in this table is "ton".
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