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A Quantitative Strategy on Venture Loans for Science and Technology Firms
ZHANG Fan WANG Wenjun LIU Rui
(Investment Banking Division, Agricultural Bank of China)
Abstract Selecting science and technology firms deserving of venture loans and other financial services is an
important issue for commercial banks. Using a quantitative method of analysis, this paper makes use of data from the
New Third Board to compile a list of firms that are both suitable for equity and debt investment. It develops a possible
investment strategy at the enterprise level and at the industrial level, and selects a list of strategic and emerging
areas that commercial banks can focus on. This paper also provides suggestions on scenarios that are appropriate for
applying this quantitative strategy.
Keywords Commercial Bank, Venture Loan, Specialized and Sophisticated SMEs, Quantitative Strategy
JEL Classification C50 G21 G24
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