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Monetary Equity Instruments: Token Issuance, Technology Trust and Innovation Based on
Blockchain of Decentralized Autonomous Organization
ZENG Xueyun
(School of Economics and Management, Beijing University of Posts and Telecommunications)
Abstract In the field of fintech, tokens are a monetary-equity tool of decentralized autonomous organization
(DAO) based on blockchain, with the dual attributes of equity and monetary tools. By analyzing the token issuance
procedure of DAOs and refining the equity characteristics, the concept of a technical trust mechanism is interpreted
and deconstructed into three components: autonomous punishment mechanism, currency value stabilization
mechanism and automatic clearing mechanism. The paper analyzes three governance mechanism innovations of
DAOs and known as "on-chain and off-chain integration governance", "retaining control of the DAOs operations"
and the "externalization of financial management". The paper's conclusions provide a useful reference for China's
financial open-source community, as well as a guide to enhancing financial service capacity and improving corporate
governance mechanisms.
Keywords Digital Currency, Blockchain, Token, Technology Trust, Corporate Governance
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