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Credit Bond Market Making and the Link to Promoting the Underwriting Business
YUAN Yuan MA Jian
(Financial Markets Division, Ping An Bank)

Abstract At present, many bond issuers in China do not attach sufficient of importance to secondary market
liquidity for the bonds they have issued, and there is inadequate willingness to support the linkage with underwriting
and market making. Based on the current conditions in the credit bond market and existing regulatory guidance,
this paper discusses effective means of enhancing the secondary market liquidity for credit bonds to benefit issuers,
investors, market makers and other parties. It also combines this assessment with practical business cases to
demonstrate how credit bond market making can provide liquidity value for primary market underwriting.
Keywords Secondary Market Liquidity, Market Making, Cost Reduction.
JEL Classification G12 Gl14 GI8
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